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4. KERALA

oo BANK (A Scheduled Bank), Head Office: Thiruvananthapuram
— BALANCE SHEET AS AT 31T MARCH 2022

Kerala State Co-operative Bank

Corresponding Figure for the Previous Year Capital and Liabilities Figure for the Current Year B Other tangible securities - Rs.
Rs. P Rs. P ‘ Rs. P Rs. P Of the advances, amount due from Indvls - Rs.
1 Capital Of the advances, amount overdue - Rs.
1| Authorised capital 1,12,12,92,94,051.30 iii Long-Term loans 98,96,19,27,924.32
50,00,00,00,000.00 A. |5,00,00,000 shares of Rs. 1000/ each 50,00,00,00,000.00 Of which secured against
20,00,00,00,000.00 B. | 2,00,00,000 shares of Rs. 1000/ each 20,00,00,00,000.00 A|__ Governmentand other approved securities Nil
5,00,00,00,000.00 C. |5,00,00,000 shares of Rs. 100/ each 5,00,00,00,000.00 B Other tangible securities Rs.
5,00,00,00,000.00 D. |5,00,00,000 shares of Rs. 100/ each 5,00,00,00,000.00 Of the advances, amount due from Indvls Rs.
80,00,00,00,000.00 80,00,00,00,000.00 80,00,00,00,000.00 80,00,00,00,000.00 Of the advances, amount overdue Rs.
ii| Subscribed capital 3,96,64,92,95,804.80 3,96,64,92,95,804.80 4,09,50,03,55,078.59 4,09,50,03,55,078.59
9,43,30,14,299.00 a|AClass pacs/Urban Bank/Malappuram pcs 9,38,77,80,799.00 17,19,01,96,175.30 7 Interest Receivable 12,59,93,67,662.32
8,97,40,51,500.00 b |B Class State Government 8,96,17,86,181.00 a. Loans and advances Rs 7400922297.42
94,73,62,287.00 c|CClass Other Co-operative Societies 1,00,05,20,437.00 b. Investment Rs 5198445364.90
1,09,75,11,746.00 d|D Class Individuals 1,07,07,30,182.00 22,46,63,165.13 8 Bills Receivable being Bills for Collection as per Contra 61,59,08,827.92
20,45,19,39,832.00 20,45,19,39,832.00 20,42,08,17,599.00 20,42,08,17,599.00 9 Inter Branch Adjustment (Net Debit)

i | Amount called upon 6,51,00,24,149.02 10 Premises less depreciation 6,43,13,99,355.24
9,43,30,14,299.00 a|AClass pacs/Urban Bank/Malappuram pcs 9,38,77,80,799.00 36,45,23,388.69 n Furniture and Fixtures less depreciation 35,33,49,804.17
8,97,40,51,500.00 b|B Class State Government 8,96,17,86,181.00 12 Other Assets

94,73,62,287.00 c|CClass Other Co-operative Societies 1,00,05,20,437.00 1,02,62,174.70 a|  Vehicles less depreciation 97,23,153.07
1,09,75,11,746.00 d|D Class Individuals 1,07,07,30,182.00 10,28,145.81 b Library 9,23,365.42
20,45,19,39,832.00 20,45,19,39,832.00 20,42,08,17,599.00 20,42,08,17,599.00 13,07,84,689.28 c Computer Peripherals & Network 56,77,70,738.19
2 Reserve Fund Other Reserves & Provisions d| _ Stockof Registers & Stationary
3,50,00,77,521.28 1| Statutory Reserve Fund 3,50,00,77,521.28 e Deposit with Electricity Board and P&T Department
2,05,71,99,210.63 i | Agricultural Credit Stabilization Fund. Of which by way of loans from 2,08,96,56,704.65 f Discount paid but nz{tdue under 181 Bills Rediscounting Scheme
Government Rs.5,82,987.00 g Interest subsidy due from State Government
75,13,55,292.05 i | Building Fund 75,13,55,292.05 h Interest tax paid in advance
3,94,72,865.23 iv| Dividend Equalisation Fund 3,94,72,865.23 2,94,87,01,740.85 ! Income tax paid in advance 2,91,08,09,236.85
v|Special Bad Debts Reserve i Premium paid to purchase securities from secondary market

vi|Bad & Doubtful Debts Reserve 11,19,88,27,849.87 k Others 26,99,10,41,887.89

1,44,18,511.47 vii| Investment Fluctuation Reserve 1,44,18,511.47 | Migration Account (Net Debit)

viii | Other Funds Reserves and Provisions 14,28,96,04,600.51 14,28,96,04,600.51 30,48,02,68,381.42 30,48,02,68,381.42
8,19,80,25,906.41 a| Reserves 8,14,08,41,334.89 42,90,43,407.00 13 Non-Banking Assets Acquired in Satisfaction of Claims 43,07,26,966.00
23,11,42,27,992.12 b | Provisions 26,25,86,60,834.10 14 Profit and Loss

37,67,47,77,299.19 37,67,47,77,299.19 40,79,44,83,063.67 40,79,44,83,063.67 Loss as per last Balance Sheet Rs. 7,14,27,19,205.02
3 Principa| State Par‘tnership Fund Account 7,14,27,19,205.02 61,99,30,397.58 Add Profit/Loss for the year brought from the P&L account Rs. 77,24,24,195.65 77,24,24,195.65 6,37,02,95,009.37
For share capital of
8,36,86,91,47,917.65 Total
1| Central Co-operative Banks MR _ . 9,05,37,21,24,020.11
25,07,33,095.00 ii| Primary Agricultural Credit Societies 25,07,33,095.00 Contlnggnt L!abA ities . .
iii|Other Societies 1,54,01,97,305.00 ! Outstanding liabilities for guarantee issued and letter of credit 1,51,48,54,190.00
25,07,33,095.00 25,07,33,095.00 25,07,33,095.00 25,07,33,095.00 8,87,75,656.02 n DEAF Account 36,59,40,304.95
4+ Deposits and Other Accounts 1,54,01,97,305.00 m Income Tax Demand 1,73,52,56,220.00 3,61,60,50,714.95
1| Fixed Deposits
1,33,14,49,50,200.41 2l individuals V37,04,70,05,108.77 PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st March 2022
- di : <
3,48,45,65,57,166.75 b |pacs /Urban / Other Co-operative Banks 3,62,37,93,73,085.06 Corresp g figures for thePrevious Year Income Figures for the Current Year
70,73,47,87,108.19 c|Other Co-opertive Societies 75,22,17,20,157.44 Rs. p Rs. P
24.80,90,39,835.41 d|Other Institutions 25.85,70,48,755.61 23,43,84,77,647.28 1 Interest Received on Investments 25,04,49,10,267.06
5.77.14.53.34.310.76 6.00.50.51.45.106.88 34,71,93,94,397.61 2 Interest Received on Loans & Advances 35,81,63,03,199.39
ii| Savings Bank Deposits 10,67,11,151.34 3 Commission, Exchange and brokerage 17,85,07,476.23
37.66.22.96.806.72 2 Individuals 43.50.59.50 512.12 3.17,58,184.86| 4 |Subsidies and Donations 69,13,125.50
12,58,45,65,880.11 b|pacs /Urban / Other Co-operative Banks 17,91,74,85,129.34 5 Subsid fmf" State Government Loss of Interest
10,08,81,31,812.23 c|Other Co-opertive Societies 12,99,95,70,576.87 51,39,20,496.86 6 Other Recelpls. — . 54,51,12,787.98
6.81.05.50.036.48 dlOther Institutions 6.86.75.54,500.61 7 Last years contingent provision against Standard Assets reversed
67,14,55,44,535.54 81.20,05,60,718.94 8 Last years provision against NPA reversed

iii | Current Deposits 9 |Incomefrom non-banking assets and Profit from sale of or dealing with such assets
1.52.79,49,840.13 alindividuals 1.82.21,22,457.58 52,21,28,365.60| 10 | Profiton trading of investment 1,90,31,03,955.25
9,31,99,58,405.88 b|pacs /Urban / Other Co-operative Banks 12,83,50,77,571.96 n_|Last years overdue Interest Reserve reversed

98,17,75,282.02 c |Other Co-opertive Societies 1,46,31,18,842.97 5,30,56,12,371.09] 12 Prow%l‘ons released 47,97,41,042.64
11,19,55,34,848.30 d|Other Institutions 1,15,52,12,567.05 13 |Loss (ifany)
6,67,31,60,97,222.63 23,02,52,18,376.33 17,27,55,31,439.56 6,99,07,12,37,265.37
64,63,80,02,614.64 Total
iv| Money at Call and Short Notice ‘ 63,97,45,91,854.05
5 Borrowings - - . -
1] From the Reserve Bank of India /NABARD Corresponding figures for the Previous Year Expenditure Figures for the Current Year
" Rs. P Rs. P
59,91,96,50,000.00 a|Short- term loans, cash credit and overdrafts 84,20,00,00,000.00 -
Of which secured against 43,93,69,17,486.70 1 Interest on deposits 43,79,22,84,891.07
A| Government and other approved securities Nil 4,04,41,68,083.81 2 Interest on borrowings etc. 4,42,56,64,710.93
5 g S S - .

B[ Other tangible securities Nil 6,03,93,42,887.52 3 Salaries and allowances and Provident Fund 5,74,43,07,135.29

b [ Medium term loans 5,61,540.00 4 Director’s and Local Committee members’ fee and allowance 26,10,090.00

Ofwhich secured ;zgainst 1,31,32,18,157.84 5 Rent, taxes, insurance, lighting etc. 1,48,09,12,515.07

A|Government and other approved securities Nil 76,00,229.90 u Law charges 1,89,12,489.23

B[ Other tangible securities Nil 3,69,00,782.61 7 Postage, telegram and telephone charges 3,95,80,825.63

3,75,13,943.00 8 Audit Cost 4,85,54,351.59

9,64,35,51,358.00 c|Longterm loans 11,32,68,08,427.00 —

Of which secured against 14,51,42,028.78 9 Depreciation 1,67,75,02,383.77

Al Governmentand otier approved securities Nil 62,894,676.68| 10 Repairs and Maintenance 9,06,18,610.15

B |Other tangible securities Nil 6,40,28,104.32 n Stationary, Printing, Advertisement etc. 7,17,65,328.56

i TFrom thegsm / >scs / DH'“ 20,14,87,873.34| 12 |IT Expenses 17,69,85,183.18

a|Shortterm loans, cash credit and overdrafts 1,71,52,34,684.75 13 Other expenditure 1,66,02,18,326.05
Ofwhich secu;e’d 1éainst - | Provisions and Reserves:
- - A a Reserv:

A|Government and other approved securities Nil eserve

B |Other tangible securities Nil 6,41,30,61,737.81 b Provisions 3,97,22,50,817.88

b Mediam tirm Toans 61,99,30,397.58 15 Balance of profit 77,24,24,195.65

Of which secured against 64,57,51,07,937.96 Total
— - 63,97,45,91,854.05
A|Government and other approved securities Nil
B |Other tangible securities Nil - - -
I Long term loans Note 0n a(tounts b. Noninterest income as a percentage of working funds. 0.32%
= - - . Operating profit as a percentage of working funds. 0.51%
Of which secured against i i
— - sINo. Particulars (@s on 31-03-2022) (Rupees in Lakhs) d. Return on Assets 0.09%
A|Government and other approved securities Nil - 1 Ad i
" — " B Investment e. Business (Deposits + Advances) per employeeAverage 1925.49
B |Other tangible securities Nil >
iii | From the State Government A |Investment (SLR) 30,62,963.71 L ro-ﬁ[- peremployee 1
P t cat 6 Provisions
a|Short-Term loans ermanent category . :
4 < a. Provisions on NpAs required to be made 1,77,395.28
which secured A a. Book Value 6,92,689.06 =
Of which secured against Current category b. Provisions on Npas actually made 1,77,533.27
A|Government and other approved securities Nil 2. Book Value 23.60.270.65 c. Provisions required to be made in respect of overdue interest taken into income
B |Other tangible securities Nil - - DO account, gratuity fund, provident fund, arrears in reconcilliation of interbranch 36,356.38
- b. Face Value 23,63,910.58 account etc.
b |Medium term loans etval
Of which J against ¢. Market Value 23,85,993.21 d. Provisions actually made in respect of overdue interest taken into income
which secured agains — - B. (NonsLR) (Refer Note:1.1) account, gratuity fund, provident fund, arrears in reconcilliation of interbranch 36,356.38
A|Government and other approved securities Nil Bonds pup acwul?t.etc i _
B |Other tangible securities Nil Others P e. Provisions required to be made on depreciation in investments. 15,332.00
43,71,68,835.00 ¢ |Long-Term loans 320,659,200.00 Less Investment Reserve 15,332.00 f. vaisions_adua\l\./ .rnade on depreciation in investments. 15,332.00
of which secured against Net 30,65,008.06 7 Movement in Provisions (Net)

A|Goverment and other approved securities Nil 2 |Advancesto directors & relatives,companies ffirm in which they are interested. Years 202021 2021-22

B Other tangib[e securities N|| Nil a. Towards NPAS . 2,001.51 17,635.34

iv| From other sources 3 Cost of Deposits Average cost of Deposits 6.53% b. Towards depreciations 16,775.02

74,00,000.00 a|From the Commercial Banks Cash Credit 74,00,000.00 4 |NPAS ¢ Towards “"’”d‘"d_a“e“' (615.7) 400.00
Of which secured against Year 202021 202122 d Tuwards.all other items under 7 above.
A|Government and other approved securities Nil . Gross NPAS 5,73,860.49 5,46,653.94 !.Overdue interest (1,944.53) 34,839.81
B | Other tangible approved securities Nil b. Net Npas 4,13,962.56 3,69,120.67 :il(lj’ztvu\g‘éstj:f:d 2,917.52 543.59
19,28,212.00 b | From the National Cooperative Development Corporation 19,28,212.00 . Percentage of Gross NPAs to total advances 1447% 13.35% v Reconciliation merbranch /e
i i d. Percentage of Net NPAs to Gross advances 10.44% 9.01% - -
9,00,94,66,368.00 Long Term Subordinated Deposit (Lb) 9,89,14,40,000.00 » " ] Payment of Insurance premium to the picGc, including arrears, if any. 9,234.40
Of which secured against e. Percentage of Net NPAs to net advances 10.87% 9.42% — —— -
d < ﬁ I | 5 | Profitabili 9 |Penalityimposed by rei for any violation. Nil
A|Government and other approved securities Ni
B [Other tangibl dr)p uriti Nil a. Interest income as a percentage of working funds. 7.29% 1o |Balance of amoun} transferred t_o DEAF 365940
criangible approved securities — ! 11 |Percentage of Capital Funds to Risk weighted Assets 10.24%
c|From the Industrial Development Bank of India
LongTermLoans 11_[Investment in Non SLR instruments ii__Non performing Non SLR Investments
- g’ which Sec‘”edd aﬁ"'”“ . _ i i |composition of Non SLR investments
overnment and other approved securities i . P i
" pprovec - (Allamounts are in Rupees Lakhs, exceptothenwise stated) Particulars Amount
B |Other tangible approved securities Nil Opening Balance 557.33
p rafti ith oth \ I ition of Extent of Below Extent of unrated | EXeNt of L < . - -
Temporary overdraft in ¢/A with other scss No hslsuer Qmpctsl lor;o Amount Investment X enAtlo unrated| | rcted Additional during the year since 1st April 22.98
e|From Small Industries Development Bank of India onstRinvestments Grade Securities |S¢UN1eS securities Reductions during the above period
f|From HUDCO 1 |psu 6,811.90 - - - Closing balance 580.31
79,01,91,64,773.00 _ 1,05,74,82,35,839.00 2 FIs 17,671.31 _ _ _ Total provisions he|d 580.31
22,46,35,165.13 6 |Bills for Collection being Bills Receivable as per Contra 61,59,08,827.92 "
- - 3 |Public Sector Banks 1,013.22 - - -
4,53,89,116.26 7| Inter Branch Adjustment (Net Credit) 5,27,64,506.22 Tfund
3,49,64,84,756.36 8| Overdue Interest Reserve 3,28,95,27,753.27| |+ Mutual funds - - -
9,09,64,75,562.25 9| Interest Payable 8,69,32,53,252.09| |2 Others 1,970.72 - - -

10 | Other Liabilities 27,467.15 - - -

a|L.T. Loan fisheries interest adjustment account . ..

b [Interest tax received as per contra To the Members of The Kerala state co-operative Bank Limited

c[Bills payable Report on the Audit of the Financial statements

— qualified opinion

d|Dividends We have audited the financial statements of The Kerala State Co-operative Bank Limited the Bank, which comprise the Balance Sheet as at March 31, 2022 and the Profit and Loss Account for the year then ended, and notes to the financial statements, including a summary of significant accounting policies and

1|Unpaid other explanatory information.

i TUnclaimed In our opinion and to the best of our information and according to the explanations given to us, except for the possible effects of the matter said in the Basis for qualified opinion section in our report, the aforesaid financial statements give the information required by the Banking Regulation Act, 1949 and the

7,78,05,490.78 fhnclaimed . . 7.77,95,168.78 guidelines issued by National Bank for Agriculture and Rural Development (as applicabley and guidelines issued by Reserve Bank of india and Kerala Co-operative Societies Act, 1964 the Act in the manner so required for Cooperative banks and give a rue and fair view in conformity with accounting principles

e |Discount received but not earned under ipBI Rediscounting Scheme generally accepted in India, of the state of affairs of the Bank as at March 31,2022, and its profit for the year ended on that date.

- - — " Basis for qualified opinion
1.29,56,92,857.96 | Contingent Provision against Standard Assets 1,39,56,92,857.96 1 According to section 194N of the Act, TDS has to be deducted if a sum or aggregate of sum withdrawn in cash by a person in a particular financial year exceeds;
17,91,99,52,747.09 g|Others 25,02,16,74,791.84 @ 20akhs f no R has been filed for all the three previous assessment years), or
h |Migration Account (Net Credit) by 1crore f ITRs have been filed for all or any one of three previous assessment years).
onour verification, itis found that the bank had not deducted tax on cash withdrawals to co-operative societies in excess of rupees one crore /20 Lakhs as the case may be. Considering the volume of transactions, we are unable to quantify the amount of cash withdrawal in cash. The Bank has obtained an
19,29,34,51,095.83 19,29,34,51,095.83 26,43,51,62,818.57 26,43,51,62,818.57 interim stay from the High Court of Kerala for deducting tax under section 19N from Primary agricultural credit society (PACS) or any co-operative society engaged i the business of banking.
11| Profit and Loss 2> Thebank has not complied with the provision of sec 194 Q and not deducted TDS on purchase of electricitygoods) from Kerala State Electricity Board (KSEB).
Profit as per last Balance Sheet Rs 3)  Wehave observed on multiple occasions, loan which were non-performing in nature, were closed by sanctioning fresh loans. Further we have also observed on some cases, advances which were otherwise non-performing in nature were regularised by crediting the account with the proceeds from newly
perfast - sanctioned loans and new loans were sanctioned to those individuals whose former loans were closed or interest waiver made through one Time Settlement «TS) Scheme. These indicates that NPA's were regularised through book adjustments. It i practically not possible to verify each and every new loan
Less appropriations Rs. sanctioned during the period and hence we are unable to quantify the effect of the same in the profit and loss account
Add profit for the year brought from the P&L account Rs. o 4 Theentity has not used the services of an independent qualified actuary for valuation of liabilities for employee terminal benefits, .¢ and gratuity leave encashment) as per Accounting standard 1s. I the absence of the same, the impact cannot be ascertained in the books of accounts.
5 Vid dings of the Registrar of Co-operative Societies NoB(s) 7842019, Gated 20 Nov 2019, 1 District co-operative Banks in the state of Kerala were merged with the Kerala state co-operative Bank Ltd. After the aforesaid merger, new GST Registrations were taken at regional Level. But we have noticed
8,36,86,91,47,917.65 Total 9,05,37,21,24,020.11 that the old registration, that was used by the erstwhile district cooperative bank haven't been surrendered till the date of audit and monthly returns are being filed.
Contingent Liabilities Further, GsT payables and receivable ledgers in the books of accounts are not reconciled with those filed in the respective GST returns neither at regional nor at head office level. we are unable to quantify the impact if any arising out of the above.
8 6 Consequent of t co-operative bank with Kerala State co-operative bank on 29-11-2019, the bank has not issued new share certificate in the name of Kerala state co-operative Bank Ltd to the existing shareholders of the merged district co-operative bank. share capital balance as
1,54,01,97,305.00 1| Outstanding liabilities for guarantee issued and letter of credit 1,51,48,54,190.00 appeared in the books of the respective banks were added and shown as the share capital of the merged entity. - )
7 Thebankhas not integrated the banking activity to a common core banking solution «cBs). The banks still use the standalone Bs used by the erstwhile 13 District co-operative Bank and the kerala state co-operative Bank for its operations. Provisioning of advances are not fully integrated into the existing
8,87,75,656.02 11| DEAF Account 36,59,40,304.95 (gs.The and of advance and its provision s not same in all the existing Bs. The system reports are validated manually. Itis practically not possible for us to verify every advance during audit, but the accounts identified as non-per the course of audit were
1,62,89,72,961.02 11| Income Tax Demand 1,73,52,56,220.00 3,61,60,50,714.95 |  provisioned. Hence, we are unable to quantify the effect of such variations in the profit and loss account.
i < : . We conducted our audit of the financial statements in accordance with the standards on Auditing SAs) issued by the Institute of Chartered Accountants of India. Our responsibilities under those standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements' section of
Corresp Figure for the Previous Year Property and Assets Figure for the Current Year our report.we are independent of the Bank in accordance with the “code of Ethics™ issued by the Institute of chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements, and we have fulfilled our other ethical responsibilities in accordance with
Rs. P Rs. P Rs. P Rs. Pl these and the code of Ethics. we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.
1 Cash { than the Financi and Auditor's Report Thereon
hin hand The Bank's is responsible for the other information. The other information comprises the information included in the Annual Report but does not include the financial statements and our auditor's report thereon.
4,67,16,34,134.75 Cash in han 13,33,86,60,911.98 our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.
44,20,18,93,925.65 balance with rB1,sB1 & other notified banks 35,68,64,14,919.80 In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. we have nothing to report in this regard.
48,87,35,28,06040 48,87,35,26,060.40 . — 49,02,50,75,831.78 49,02,50,75,831.78 | pesponsibilites of Management and Those charged with Governance for the Financial statements
2 Balance with Other Banks/Dlslrlct Treasury The is respansible for the preparation and presentation of the financial statements that give a true and fair view of the financial position and financial performance of the bank in accordance with the provisions of the Banking Regulation Act 1949, the guidelines issued by the National Bank for
4,57,48,18.142.01 1 Current Deposits 8.04,89.14,372.75 Agriculture and Rural Development s applicable) and guidelines issued by the Reserve Bank of India, the Kerala co-operative Societies Act, 1969 and rules made there under and the accounting principles generally accepted in India as far as applicable to state co-operative banks. This responsibility also includes
S — - — - — e maintenance ofadeuualeauoummg records in at(ordante with the provisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
1,01,90,610.00 1 Savings Bank Deposits (District Treasury) 2,29,854.00 and prudent; and design, and of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and
iii Fixed Deposits are free from material misstatement, whetherdue to fraud orerrar.
Inpreparing the financial statement sresp for i Bank's ability to continue as a goi n,disclosing, as applicable, matters related to going concernand using the going concern basis of accounting unless either intends to liqui Bank or to cease operations,
4,58,50,08,752.01 4,58,50,08,752.01 . 8,04,91,44,226.75 8,04,91,44,226.75 or hasno fEahS[I[ alternative but to do so.
83,31,93,56,407.60 3 Money at Call and Short Notice 73,22,24,14,041.60 is jble for overseeing the Bank's financial reporting process.
4 Investments Auditor |Imes for the Audit of the Financial statements
— our objective: e about whether the financi hol i whether due to fraud or error,and toissue an auditor's report that includes our opinion. highlevel of assurance but is not. anaudit conducted
2,54,11,86,45,607.17 | In Central and State Government Securities (at book value) 3,05,29,63,70,639.95 inaccordance with as will tamater whenit exists. canarise from fraud or error and are if, aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements
Face Value :Rs. 306599498300 Asuanufan audit in accordance with Ss, we exercise professional judgment and maintain professional skepticism throughout the audit. we also:
Market Value: R 1dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The isk of not detecting a material
arket Value: Rs. 307868227145.49 esulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
14,76,000.00 ii Other Trustee Securities 14,76,000.00 = obtainan understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances.
. - : T - Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.
20,56,27,100.00 f” Shares in Co-operative Institutions 19,70,72,000.00 « conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Bank’s ability to continue as a going concern. If we conclude
2,71,47,03,000.00 v Other Investments 2,54,81,67,100.00 that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
2,57,04,04,51,707.17 2,57,04,04,51,707.17 3,08,04,30,85,739.95 3,08,04,30,85,739.95 However, future events or conditions may cause the Bank to cease to continue as a going concern.
fth incipal hi d « Evaluatethe overall presentation, structure, and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.
5 Investment Out of the Principal State Partnership Fun We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit indines, mtludmganyswgmﬁ(amdeﬁuen(lesmlmemal control that we identify during our audit.
In shares of: those charged with that regarding ewith ‘mattersthat may reasonably be thought to bear on our independence, and where applicable, related safeguards.
| Central Co-operative Banks From the matters ated with those charged with umwereufmustﬂgnm[an(emtheaudnofmeﬁnan(la\ stalementsfurlheﬁnanualyearendedMarth 31,2022 We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
— — .p - L — about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.
25,07,33,095.00 il Primary Agrlcuhura] Credit Societies 25,07,33,095.00 other Matters
iii Other Societies 1. Inview of continuing uncertainties, the extent of impact of the pandemic on the Bank's operations and financial position would depend on several factors including the steps taken by the Governments, Reserve Bank of India (RBI) and the Bank to mitigate the same.
our opinion is not modified with respect to the above matters.
25,07,33,095.00 25,07,33,095.00 25,07,33,095.00 25,07,33,095.00|  Report on other Legal and Regulatory Requirements
6 ADVANCES The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the provisions of Section 29 of the Banking Regulation Act, 1949.
- - - As required by subsection ) of section 30 of the Banking Regulation Act, 1949, we report that:
1,78,74,42,35,940.36 ! Short-.Term loans, Ca_Sh Credits, Overdrafts and Bills Discounted 2,03,86,76,26,037.51 @ wehave obtained all the information and explanations which,to the best of our knowledge and belief, were necessary for the purpose of our audit and have found them to be satisfactory.
Of which secured against by thetransactions of the Bank, which have come to our notice, have been within the powers of the Bank; and
Government and other approved securities - Nil O thereturns received from the offices and branches of the Bank have been found adequate for the purposes of our audit.
py — For Ayyar & Cherian
B Other tangible securities Rs. chartered Accountants
Of the advances, amount due from Indvls - Rs. ;érm Registration N. 0002845
/- for and on behalf of the board of directors of
_ of 'h? advances, amount overdue - Rs. cADijo philip Mathew  Membership No. 224930 The Kerala state co-operative Bank Ltd.
1,05,77,57,65,813.13 ii Medium-term loans 1,06,67,08,01,116.77 UDIN: 22224930ALSDRE TI21
Of which secured against Place:Ernakulam  Date: 27-06-2022
- - — - sd/- sd/- -
Al Governmentand other approved securities - Nil Gopi Kottamurickal President MK.Kannan, vice president P s Rajan, Chief Executive officer K G valsala Kumari, Director
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